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7RGD JWDFID TXH' LRV RVRW D VIHQH XQD | LQDAGDG P X\ FRQFUHVID @R TXH QRV
RE@ID D GHVFXEULD VL QR TXHWHP RV TXH VH SIHUGD \  FRQ HA@D VH SIHUGD
VDP EL«Q VX | LXVR

7RGD JWDAD WHQH TXH YHUFRQ QXHWAD P IMpuQ HV XQP HGR QHFHVDUR SDUD TXH
@IVHP RV D FDER @ P IMpQ SDUD @ TXH KHP RV MGR FUHDGRV WD pQ SRUM FXDO
QXHWUR mWDEDMWR} HVSLLVXDO SDVD QHFHVDUDP HQWH SRU HQFRQWDU @
JWDFLID GH ' IRV HQ QRVRWRV \ GHVFXEUU @ P IMuQ GH @ TXH HVD JWDFLD
IRLP D SDUM \ @ KDFH SRVE®! +DFH IDOD XQ GMVFHQP HOR HYDQI«@R
YHGDGHR \ FROADWEGR SDUD WQHU @ VHIXUGDG GH ® TXH ' IRV TXIHH GH
QRVRWRV HQ FRQALHR \ DV SRGHUBI HQWHI DUS®IQDP HQW QXHVAD YIGD FRQ @
VHIXUGDG HQ IH GH TXH WHQH VHOMGR \ P HHFH @ SHQD 1 DGD HQ HOP XQGR
QRV SXHGD KDFHUP £V IHIFHV TXH @IYDUD FXP STP HQR HOS@Q GH' IRV VREWH
QXHVDV YIGDV SRUMXH HQ «OHV GRQGH VH KD HVFRQGIGD @ YHUEDG TXH QRV
KDLE YHUEDGHDP HQM CEUHV\  YHUGDGHLDP HQW THIFHV (VD HQWHI D VRVBOD XQ

" IRVIIHOTXH QRVDP DFRQ ®FXWD\ TXHQRV@P D 9HQAG\ YHKLY -Q (O
6H RUFDSDAMD D VXV HBUIGRV\ GV SWRP HWM TXH UHAELLEQ AHQ YHAHV P £V\
KHUHGDLEQ @ YIGD HMQD 0 W (Q HODP RUQR KD\ WP RU GIFH 6DQ

-XDQ 9D®! @ SHQD GHBUR VRGR SRUJDQDUD $ TXHOTXH @ HVVRGR

(VGH YMZOP SRUBQAD TXH GHVEXELDP RV HOY QFX® H MMQW HQAH @V JLDADV
TXH UHAELP RVGH' [RV\ @ P IMpQ D @ TXH DSXQWQ HVDV JUDADV \ D TXH QR
SRGHP RV VHSDUWDU DP EDV UHDIGDGHV +4 X« KDFHU HQRQFHV' (Q HOFDVR GHO
FUMADQR TXH YLYH HQ HCOP XQGR\ DVSILD D @ VDQWEDG @ SUP HUR TXHWHQH TXH
KDPHUHV UHFRQRFHUT XH WHQH XQD P IMuQ FROFUAVD\ REMMID HQ | XQALQ GH VX
FRQVDIWDAPQ EDXW/P DOTXH FRP SURP HWA VX YIGD VHUXQ DXWQUWER GV SX®
GH -HWA/ < D SDUAUGH HVH P DURR JHQHUDO FDGD XQR GHEH HQFRQWDU HQ VX
SWRSID KIMRUD @V JWDADV FRQFUAVIV TXH FRQILIXUDQ VX IGHQWEDG SHWRQDO

YQIFD VHIYQ @ P MuQ HVSHFTIFD SDID @ TXH ' IRV ® SHOW1 GHVGH \RGD @
HWLQIGDG $ HVM LHVSHRR WIQHP RV XQD WHP HQGD UHVSRQVDELIEDG SXHV LD
JUDAD VH DM HQ QRVRWRY QR SXHGH SDVDUD ®V GHP £V DV TXH GH @ | DO
GH DYDQFH HVSILUMYDOSHWRQDOGHSHQGH HQ JUDQ P HGIGD @ | DO GH VDQWEDG GH
® JOMD \ GH @ IDOD GH VHOWGR GH P IMuQ GHSHQGH @ SDUDT} DAPQ GH @
HYDQIHT DApQ GHAP XQGR

/ D VDQWGDG QR VH SXHGH VHSDWDUGH @ P IMpQ 1 R SXHGH XQR VHUVDQR IQ
@NDUD FDER D IRQGR @ SWRSID P IMpQ < QR VH SXHGH UHD@ DUM P IMuQ MQ
@ XQQ\ [LGHAGDG DOSH RUTXH HV HOQVFBR GH @ VDQWGDG

1 R HV \BUHD IEAOVHU VDQRY HQ @ VRAHGDG DAMDO \ @ YIGD GH XQ DXWIQAFR
FUMADQR HWE @IQD GH LHWVRV SHIR $ TXLHOHY 3&UMR -HAAME@VRAD QWP DP HOWM D
X YIGD\ DX P IMQ \BP El«Q ®VKDPHSDURASHY GHVX R IAR \DFHGRECFRQHILQ
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HOILQ GH TXH HW) DQ HOFXGR HSLUMDOSDD JEBUD GH' IRV \DODANQ GH BV
KRP EUHV 3RU® FXDO HQ FXDQR FRQDIWDGRY D &UMR \ XQILGRV SRUHO(\S U
6DQR \VRQ DGP LLDEGP HOM @P DGRV\ GREGRY SDUD TXH HQ HIRV \H SURGX] FDQ
VHP SIHBVP £V XEWIP RVIUKVRY GHY( VS UMY 3XHYVRGDV XV RELDV XV RIDARQHY
HLQIADWDV @ YIGD FRQ XJDO\ 1DP LIDU HOFRWEIDQR WDEDVR HOGHVDQVR GHD® D
\ GHPXHBR HIQFOMR @VP VP DV SIKHEDVGH @ YIGD MLVRQ KHKRV HQ HO(\S UV
VH VREUHBIDQ SDAHMP HOM\ \VH FROVHIMY HQ VDFULLARY HVSILVYD®N DRHSVBEGV
D' IRVSRUHWRIMR A 3

' IRV KD LGR GHNDQGR HQ QXHWD YLGD VH DBV SDWD TXH HQFRQWHP RV HO
FDP LQR 4 XJ£V DOXQRV MIJQRV \D ®V KD\DP RV YIMR HQ VX P RP HOWR \
TXHGDURQ VHSXOBGRY HQ HOROIGR RWRV DSDUHFHEQ FRP R QXHYRV DOP ILDURV
GH XQ P RGR GIHHOM (Q FXDOXIHU DR @ WHRSIOAPQ GH @V JWDADV
UHAEIGDV HQ VXV P YBGN P DQUHWEARQHY QRV GDIE XQD IGHD EDWEQWM FOLD
GH @ YROQWEG GH' IRV DOP RWDLDRY @V GHDV IXQGDP HQB®N GHOGHMIQIR R
SR HAR SDWD HOTXH QRV SHQM: GHVGH VRGD @ HMUQIGDG < SDLD &RJWDUR
KHP RV GH SHGLU® P LLDGD VREUHQDVXILDODO( VS UVK 6DQVRR SDLD SRGHU BIHU
QXHWAD SLRSLD KIMRUD FRQ RWRV RNV FRQ ®RVRWVGH' IRV < HWR GHEH
UHD@ DUH HQ FQP D GH RWDFNQ FRQ P XFKR MBIQAR \ D ® MUWR GHO
VIHP SR TXH VHD QHFHVDUR

(QHORQGR VRGR VH GHFDQVID HQ QXHWAUDV RSFLRQHV D | DYRUGH XQ FRP EDWM
TXH EXVFD @ X] VP S@FLGDG WDGLIFDAGDG |HQWA D XQD KXIGD KDFID @
FRQIXVQ FRP SQFDFLQ DP ELI¥HGDG ( OTXH DFHSVI HViM FRP EDM DSR\ DGR
HQ @ FRQAHQAD GH @ SWRSID SREWH D\ HQ @ GRAMGDG D @ DFApQ GH @ JWDAD
FROERWD FRQ @ JWDAD\ SHP W TXH FUH FD HQ «OHQ GXJDUGH I IX\VADUMH  3RU
@ JWAD GH' IRVVR ® TXHWR \ VX JUDAD SDWD FRP LIR QR WH KD | XVADGR HQ
P~ $QMVEIHQ KHWDEDNBGR P £V TXH RGRV HIRV $XQTXH QR KHMGR\R IR @
JDADGH' IRVARP LR &R

" HWP RV TXH UHVXHQH HQ QXHVARV RGRV\ HQ QXHVAR FRUD] Q @ H KRUBAHQ
TXH HO5H RUQRV GLUJH SRUP HGIR GHCDSWWROVDQ 3DE® SDUD D\ XGDUORV D QR
GHVSHGIADU® JWDAD UHAEIGD  &RP R FRRSHIDGRUHV WX\ RV RV H KRUEP RV D
QR HFKDUHQ VDFR LRR @ JWDAD GH' IRV 3XHV < OGIFH nf QHOAP SR I DYRIDE®IWM
HPXFK« HQ HOGD GH @ \DODALQW D XG4 P ILDG  DKRWD HYHOMP SR | DYRIDE®
DKRD HVHIGD GHO\DODAUQ &R
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3LRVRQHV\ QHXWRQHV GDQ] DQ | RLP DQGR | LJXUDV P DUDYLGRVDV D QXHWURV
RNMRV FRP R @V ILIXWDV GH XQ FDBLGRWRSIR 3HWR FRP R «\WDV LOX\VRUDV

SRUTXH QR VRQ VIQR JXINDULRV GH FRBRUHV TXH EUGDQ XQ P RP HQVR DQWA M@

] GHOROTXHHV' LRV

&RP R HWUHADV GH FLOH TXH YHP RVFDQVDU\ UHUHQ XQD SDQVIDAD SHLR TXH
QR VRQ WHDB®N MIQR XQD P DIHQ HHFVRV GH O] \ VRP ELD DV VRQ @V
HWUH@DV GHOFIH®R TXH VRQUHQ \ FDQVDQ SRU @ QRFKH < VDOYH WVRQ
HWUHGDV TXH \ D QR H IMIQ P XHUWDV KDFH P LGRQHV GH D* RV DXQTXH VX

O] WIXH @UDQCR KDWD QRVRWRV FRP R HWUHADV GH FIQH TXH \ D KDQ
P XHUR KDFHP XFKRWHP SR SHLR

TXH QRVRWRV VHIXLP RV YIHQGR LHU\ FDQVDUHQ @ SDQVIDAD

3HUFLELP RV IXJDFHV P £JHQHV VHQVRUDGBN FRQ @RV RV &RV RGRV \ HO
VDRVR HQ @ SDQVDAD GH BV VHQMGRV SHWR HAR QR HV @ WHDAGDG /D
P XHUM VHLE SDUD QRVRWRV HOI LQ GHOSLRIWDP D\ HOYROYHUD @ WHDAGDG <

P LHQWDV VDQVR HWIDP RV DQW HOP XQGR FRP R Q2 RV HP EREDGRV DQVH @

VABIYIMpQ

/ D WHDAGDG HV' IRV TXH HV RVFXLR\ QR @R SRGHP RV DSUHKHQGHU FRQ @V
VHOMGRY QL FRQ @ P DILQDFNQ QL FRQ @ P HQWM 6p@R &R SRGHP RV
DSUHKHQGHU FRP R DOR RVFXLR TXH HWE IXHWD GH BV VHOUGRV \ GH @
LP DILQDFIHQ\ GH @ P HQW HQ @ RVFXUGDG GH @ I1H $XQTXH @ IH QR HV
XQD RVFXUGDG MIQR XQD O] LQYIME® TXH SHQHWD @ UHDAGDG P £V DAB GH

GRQGH SHQHWD @ X] TXH QRVRWRV SHUFLEIP RV FRP R ®V LD\RV ; TXH

EUGDQ FRQ XQD X] GHVIQIHE@V

/D SUHVHQFID GH ' LRV HV XQD SUHVHQFID LQYIME® \ RVEXWD FRP R XQD

SUHVHQFLD GH RWR VHQVIED HQ @ RVFXUGDG HQ HOP VP R FXDU/R

0 XFKDV YHFHV KHP RV VHOMIGR HWID SUHVHQFLD GHQWR GH QRVRWRV MQ

GDUQRV FXHOWD FUH\ HQGR TXH VRP RV QRVRWRV P P RV (V VDOYH XQ

VHOWP IHQVR GH VRBIGDG \ P LHGR XQD VHOWDFLLQ GH VIBIQFIR XQ DP RU
P DMURVR TXH ELRVID GHVGH GHQWR GH QRVRWRV

( LDHWR &DUGHQDO
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(Q DDV GH SIWVHQWUP LYIGD DQM' IRV \ QR DQW ®V KRP ELHV SXHWR TXH
P HDFRV D VX P MHUFRUGD SUAVHQWR HD ELHYH KIMRUD GH P LYIGD GDQGR
JUDADV SUP HIDP HQM D' IRV SRUH® SRUTXH P HKH VHOMER SHURQD® HOM
DP DGR SRU( O < HVHO/QIER I XQGDP HQR GHP LYIGD

9IMR GHVGH HOLHYHUR P LYIGD HV XQ VRVBO LDFDVR  SXHV VH KD IXQGDP HQWGR
HOQ®RTXH QRHV HQXQD VHUH GH HVBSDV QR UHDQ DGDV [P SX®ODGR P £V SRUHO
YROQWUWP R TXH SRU® DGKHMPQ D @ YRQEG GH' IRV 3HR QDB HOM HV
HWD 9ROQUG GH' IRV TXH KD SRGIGR GDUBI XQ VHQWGR D P LYIGD

3IHQVR TXHHVH FDRVSUP LJHQR GHE D VHUIOP IQDGR\ RUGHQDGR D IXHJ D GH
SDAHQAD GH ' IRV \ GH P L SREWH UHVSXHWD D HVH @P DGR 3RUTXH HQ
UHDIGDG @ TXH KD GDGR VHQAER VRVBOD P LYIGD HV VHQWP H @P DGR HV GHAU
©® YRFDAUQ +&XEQGR KH VHOMGR HVH @P DGR GH ' IRV' +D\ P XFKDV
SHWRQDV TXH WHQHQ FDUR HCP RP HQWR HQ TXH IQWHURQ HVH @P DGR GH' RV

<R QR SXHGR GHAU® P WP R /R TXH V W« HV TXH KD WQIGR IHDALQ FRQ
SHURQDV FRQAIHEV FRQ HSMRGIRV GH P LVIGD FRQ MJIQRV TXH P H KDQ
FRQGXAGR D U YIMXP ELDQGR HVH @P DGR TXH @ KDQ IGR XQUIFDQGR

VDFEQGR® GHHVH FDRV RUJLQDO

3UP HD HESD P L IQIDQAD -QGXGDE®P HOW HOKDEHU QDAGR HQ XQ KRIDU
FUMADQR \ HQ XQ DP EIHQWM HQ JWDQ P DOHWD RUHQWIGR GHVGH @ IH KD MGR
FRPR HWH SUP HU SHGD* R TXH PH KD SHP MGR YIMXP ELDU DOR TXH

KDEIHQGR MGR VHP ELDGR HQ HOEDXWP R KD WQIGR TXH LU GHVDUR@QGRWH D
WDY«V GH HWEV SUP HDV HBSDV 3HURQDV TXH PH KDQ RUHQMGR \

DFRP SC* DGR @ P D\RU SDUM D WDY«V GHO HWP S® MQ SDDEUV SHR
VUYHQGR GH IDWRV HQ HWM FDP LQDU ' HVSX«V HQ @ DGRBMFHQAD SHURQDV
TXHIQ O\ HRQHQP LSUIRFHVR GH GHVDUR@R HGXFDGRUHV SDGUHV HW

7DP El«Q@V RFUMY KDQMJDGR XQ SDSHAP SRUEQW HQP LYIGD VREWHVRGR HQ
HOIRUBP IHQR GH P L SHWRQDIGDG (WBV FUMY KDQ P DUFDGR XQ GHURMR

SDUD HOHOFXHQAR FRQP IR P WP R < VP El«Q HQ H@V KH MGR DFRP SD¥ DGR

“QGXGDE®P HQM HODI HAR GH SHURQDV TXHUGDV TXH VH SUHRFXSDURQ SRUP ~\

HVH DQKH®R LOMURUGH LUGHVEXEUHQGR HOYDRUGH P LYIGD HQ P HGIR GH \RGDV
PV @ MIARQHV 0 H KH RUHQEGR SRU VHQGDV GHMARQRAGDV \ KH SHUGIGR
P XFKDV YHFHV HOWXP ER 61Q HP EDUR KH WQIGR TXH DVXP LU UHWRV SDD
UHPXSHWDUHOFDP IQR + H MIGR HQID® DGR SRUIGHR®J DV SRUFRUIHQWMY GLL RGN
HQ HVH FDP IQR GH EYATXHGD < KH WIQIGR TXH OX(FKDUD YHRHV FROADFRULIHQM
FRQ HVDV IXH] DV TXH TXHUDQ P SHAU P L FRP SURP MR FRQ @ 9HEGDG \ HO
$P RU
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< VRQ SUHAMDP HQM HWEV GRV SDDEWDV @V TXH KDQ MGR GH IQWYDV FRP R
V- DBV HYDQI«TFDV SDUD IHRUHQWP H \ YHU @ O] DOIIQDOGHOWQHO (V
VIP El«Q @ EYATXHGD GH @ SD| QR XQD SD] VXSHULADOMOR SWRIXQGD GHVGH
®RP £V WP RGHP LVHU

&P R SOV DUHVR HQ P LYIGD FRQFUHVI DRXDO ' RV HYV TXH FRUHVSRQGHQ
D ®V GRV P DQGDP IHQRV SUQASDBN HODP RUD ' [RV\ HODP RUDOSWINP R
&P R VH P DQULHD HQ P LYIGD HODP RUD' IRV' $QM VRGR SLRFXIDQGR XQD
SUHVHQAD FRQWOXD GH HVH DP RU ® FXDOKDFH TXH P DUFXH P LYIGD GH RUDApQ
@V \VDADP HORV\ HQILQ VRGD P LUHDANQ FRQ ( O< HORWR DVSHAR HCDP RUDO
SWINP R 6« TXH VLHCDP RUD' RV QR VH P DQUIHME HQ HODP RUDCSWINP R QR
HV DXWQWR (Q GHIQMYD @V EIHQDYHQXWDQ DV HO6HWP pQ GHOO RQM HO
P DQGDP IHQWR QXHYR GHCDP RU ( WR HV ® YQIFR TXH GD SGIQMXG DP LYIGD\ @
YQIFD WD 1 Q GH SHUMQHAHUD XQD | DP 1GD HVSLLIVYXDO DOHQFXHQAR FRQ &DURV GH
) RXFDX@ TXLHQ P H HQDP Rt GHVGH FXDQGR HVXYH HQ HOBHP LODUR DOBHU®
EIRJWDI D HVAMD SRUSHQ- %] 1Q \ RWRV HVAMRY VREWH «O 3HQW« TXH HWD
HVSLUVYXDOEDG GHED GDUB HVH UXP ER D P LYIGD TXH \ R KDED VBQWDGR GH
P XFKDV P DQHDV -QFO0VR QR VHIX™ HOBDPHWGRAR TXH HWD & TXH HQ SUP HU
WP IQR GHMHDED SXHV «M HP SH . D SDVDU D XQ VHIXQGR SOQR SRU @
FROFHSAPQ TXH WQD VREWH HOP MP R 7DP SRFR HQWk HQ @ YIGD LHJIRVD
SXHV @V ALFXQWEQADV QR VH GHURQ 3HLR WIQD FDLR TXH «\iM FDP LQR HID HO
KP ER TXH GHED VHIXIU GHOWR GH RWDV DOMUQDWYDV /H KH SHGIGR D' IRV
VHP SUH D\ XGDUP H D VHUIHCDO VS UMY D HQWDUHQ REHGIHQAD D HVM ( VS TV
&UHR KDEHUVHOWGR HOTP DGR GHVGEH HOBHP IQDUR DCFHIEDR VLELHQ QR VDE D
HQ TX« AUPXQWRQADV KDEUD GH YIMILR 3HR VWXHVHQGR DP LV [ RV XQD
RSANQ YEQED MHQGR FRQVAHOW TXH QR SXHGR YIYILR VR® FRQ P LV SURSIDV
IXH]DV 7DP El«Q GHOAR GH @ &(+&) D @ FXDOIIQD® HOM LQIUHV« 0 LV
DRWMGDGHY SDWRWDBN VRQ \ D P £V FRQRAGDV MHP SUH SUYIBULDQGR HOVHU DO
KDPHU 7DP El«Q P L IDP IGD QR GHD GH VHU GH DOXQD P DQHWD XQ VRSRUM L
ELHQ KH GHEIGR UHQXQADUD HI SRU HBHOR  SHUIR P HKD MIGR GHYXHID FRP R
GRQ ' R\ JWDADVD' IRV SRUWRGR ® TXH KD KHAKR HQ P LYIGD D SHVDUP R
* LDADV
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(O GHRRAXEWH P IHQADV TXH &DURV GH ) RXFDX@ VH HQFXHQWD HQ HO’.DLP HQ
GHBDIQW HQY R\ HXQ VHP 1Q GHOSDGLH 6R\ HU VX GLLHARUHVSLLVYDCHQ DTXHO
P RP HQR VREWH VDQW 7HHVD GH -HWA/ FRWD TXH ®f [P SUMRQU P XFKR $
ILQDBN GH VHSWHP EWH GH KDED FRP HQ] DGR D GHUD @ \DQW® FRP R G
GIFH D VX SUP D HQ XQD FDUB GHO  GH VHSWHP EWH n$FDER GH FRP SLDU@V
) XQGDARQHV GH VDU 7HUHWD ¢4 X« KHP RVR HVHWR} < D SDUMUGH DTX ™ HVM
FRQAR FRQ VDQWD 7HUHVD GH -HVW/A/ HV FDSIMBCSDLD VX HYROXALQ HVSILIDO/ RV
HVAUVRY GH @ VDQUB VHEQ SDUD «OGXUDQM P XFKR WHP SR FDVL@ YQIED GRXLD
HVSLUMYDO DSDUM GH ®V ( YDQUHIRV TXH HBH MQ FHVDU ( Q HVFUEH DO
SDGUH + XYHIQ m HVGH KDFH GIH| D* RV SXHGH GHAWWH TXH QR KH BIGR P £V TXH
GRV CELRV \DQW 7HHVWD \ VDQ -XDQ &UMIMRP R (O VHIXQGR DSHQDV ® KH
FRP HQ DGR HOSUP HR ® KH GIGR \ WHBIGR GH YHRHV} < D HAWRV W VRV \H
UH HULE FROWEBQWP HOWA SDLD ] JDUVX YIGD HVSILIWDO

(O GHRPXEW VH WDMDGD D 1 RWH' DP H GHV 1 HIHV $@ SD\D GH GDV
FRQILRQEIQGR VX @P DGD FRQ @ YIGD TXH @IDQ &V P RQWV GH @ DEDGD $ VX
YXHOD WHOH XQD YDAMAUQ GH @ ¥MP D KRWD 6X SUP D @ W RWD %RQG\
DGP UWDEGP HOM DWMQ® FRP SIHQGH HQ RPXEWH GH HAD YO\P D
IQTXIHXG \ ®f DFRQVHD KDFHUXQ UHWR HQ @ YI@D GH 0 DQUAH n$ TXHOUHWER
GH &@P DUNTXH W GHER D D W P H KJR XQ EIHQ H WHP R} ®1 GIFH HQ FDUR
) RXFDX@ DVX SUP D HO  GH DEUOGH $@KDPH XQD HBFALQP X\ SUHAVD
EDVR @ GULHFAPQ GHOSDGLH 6R\ HU ' HVSX«V GH VX SHUHIUQDANQ \ VX @UWD
EYAMTXHGD HOSDGUH 6R\ HU DSDUM VXV P IHGRV\ SRQH GH QXHYR D &DURV GH
) RXFDX@ | LHQW D VX YRFDAQ ( Q @ HOFAUQ GH &MP DUAKD. XQD RUMAT) DApQ
GH VRGDV @V EYATXHGDV DQMURIHV @ UHMVROARQ GH HOWDU HQ @ 7WDSD nf V.
FRWD GHAGIGD \ FRP R \BOW @ DQXQAR ( QADU« HQ HOP RODMUR GH 1 RWH
' DP H GHV 1 HIHV GRQGH HWXYH KDFH DOYQ WHP SR «&XEQGR' 7RGDYD QR
HWE IMBGR 7HQIR GLYHUDV FRVDV TXH DUHI@U 7HQIR VREWH VRGR TXH WU D
GHALRV DAPV 3HR HQ 11Q HMR QR SXHGH VHU H FHVYDP HOM QUIR} *
* RUKH 6XUGN WDRHV GX S? LH GH ) RXFDX@ / D &R®P EH 3DUV (O
GHGHAHP ELHYDD' RQ D FDVD GH VX KHP DQD @ W R %IF 3DVD SRUL DR
HO GHGHHP EWH \ YXHOHD3DUV ( QRQFAHV KDFH GRQDALQ D VX KHP DQD GH
VRGR @& TXHWHQH
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+HP RV SHUGEIGR HQ JUDQ P HAIGD HO
VHOAGR GHODRWIAR +R\ MLHVTXH
DOXQD
YH WHUHPXHUED @ QRApQ GH\VDRULIAR
SDUHH FRQVHUYDUVBQ VR® XQD SHTXH D
SRUAUQ GH VX YHUEDGHIR VW QULLFDGR
&RP QP HOM LOFOVR HOWH BV FIMADQRY
VH FROMGHD HOVDFULLAR H FOMYDP HOW
FRP R XQDP/R P RUIDOXQ DAR GH SIHGDG R
GH YILXG FDUDRMU] DGR SRUXQD HVSHADO
GLIEXQEG (V SRURBQR XQD REWD
EXHQD TXHHVWBP ElQGLHO QRV
FXHWDDOR  3DUHRH TXH HWR P STED TXH
HOVDFULLAR HV XQ DAR VXEMMYR\ GIITHO
/ D YHUBDGHD QRApQ GH \DRULIAR HV SRU
HOFROQADUR DOR HOWLDP HOW RENMMYR \
® FDUDAMUIVMED GH GLLIEX®RG R GH GRBU
QR G HV HVHQADOH FHSVR HQ @ P HAIGD HQ
TXH QXHVAD QDWLD®] D GELO. FDGD HQAD
HQ FRQ@AR XQKIP QR D®JEUD GIYIQD
FDQWGR FRQ @ YROQWG GIMIQD (Q
MWED QRKD\ WD pQSRUD TXH XQ
SHUHPR VDRULLAR QR SXHGD VHUVEP El«Q
IOGRBRR XQ SXUR DAR GHDGRWDANQ XQ
KIP QR D @ J&UD GIYIQD FDQUIGR HQ
H VBWFD SO
8 Q VDFULLAR HV XQD DFALQ RENMMYDP HOM
VDU WDGD SUP DUDP HQW GH FDLERMU
VRADO\ @ [P SRUBQW QR HV QIR HOGRBU
\ @ GLLLEXOBG XQGRVD H FRP R HO
WIQUIFDGR @ W QUIFDApQVRIWGED TXH
QR VU@ WDQWP W XQDIGHD MQR TXH
UHDQ D XQD WDV RWP DARQ GYIQD\
UHDJ LRVD HQ HODGRUWDGRU FRQVDJ LEQGR® \
XQ«QGR® P £V QWP DP HOMD' [RV

7KRP DVO HIRQ
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'$126 78 3%$=

'DQRV 6H3RU DTXHOC
H[WUD3D
4XH EURWD HQ SOHQEL
&RPR XQD IORU GH IX
4XH URPSH HQ SOHQD
&RPR XQ FDQWR HVFR
4XH OOHJD HQ SOHQD
&RPR HO EHVR HVSHL

'DQRV OD SD] GH ORV T
VLHPSUH
GHVQXGRV GH YHQW
YHVWLGRYV SRU HO Y
GH XQD HVSHUDQI]D C

$TXHOOD 3D] GHO St
4XH \D KD YHQFLGR HO

$TXHOOD 3D] GHO O
4XH VH DIHUUD D OD

/ID 3D] TXH VH FRPSD
(Q LIXDOGDG IUDWH
&RPR HO DJXD \ OD +F

'DQRV WX 3D] c¢/D 7X
7% TXH HUHV QXHVWL

3HGUR &DVDOGEOL
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A= E oMl =lays F4i6a=

) HEHR ) XH@P DARDV HQKRRUD@V HE X DQHDO/X SUDIY @
| HAYDOCH® SXUILFDAPQHM$ QMXD5R P DR VD EAR V

FHBELDEDQXD | AW DQMOCHSXWIFDAP Q T #HP D E BEEQY DG H
IFEXOP XDHSHAHGHRID HOXD HK D TKRW G WD
FRPRHD GHIHEHR 7UVOIXQETANQ G R P D K0S RWIR U
\XULP IHQR GO P SHIR5RP DR @XUEH G RO DIOWP 1 S G R H
QRP BLHGHOVILBADY IHEOXDV SDIDGHL) Q DIDPHY 1 T Xk
WODQOUDU THSRUHQRAH/HDHO/GWPR ®H 3R

DO 6HP DQD 0 XQGLDOGH @ $ P RQ D -QVAUFRQI HFMRQDO/ D 6HP DQD 0 XQGIDO
GH ® $WP ROD -QMUIRQIHMRQDO HOAH \RGDV @V HDIIRQHV FRQIHVIRQHV \
FUHHQADV HV XQ HYHQWR DQXDOTXH GHVGH \H FHPEWDLE GXDQW @ SUP HD
VHP DQD GH IHELHIR VRGRV ®V I RV (V1P SRUBQM UHFRUGDUT XH DOXQRV DXVRUHV
VHE DDQ TXH H MMQ P £V GH HDJIRQHV HQ HOP XQGR HQ GRQGH HO
FUMADQIVP R HV @ UHDIIPQ FRQ P D RUQYP HIR GH VHIXIGRUHV P LCGRQHV GH
IHBN VHIXIGD SRUHOMDP  HCKIQGXIWP R \ 1LQD® HQM HCEXGWP R $MP WP R WH
FDBX® TXH H MMQ DOHGHGRUGH P LGRQHV GH QR LHDJIRVRV\ DIMRV

3UHVHQVDFLHQ HQ HOTHP S® (O GHIHEUHLR HQ HOFDBIQGDUR MADQR

(Q HAB | LHVD @ VRCDP RV @P DUDQWA GHOZRQAIR / D &DQGHDUD R ) LHD GH @
3XULFDARQ GH @ 9IWIHQ 9HQD FROMGHDGD FRPR XQD GH @V IIHWIV
IP SRUBQMV GH 1 XHVAD 6H RWD /R P £V @P DWR HD @ SWRAHMpQ GH @V
FDQGHDV ' H DK HAQRP EUH GH n&DQGHDUD}

( OQXHYR FDBIQGDUR QAAJIFR HWEEGHGR D W] GH @ HRWP D GHO9DWDQR —
FROVGHWD GH QXHYR HWID VRGP QIGDG FRP R |IHWD GHO6H RU 61Q HP EDUIR MQ
UHQXQADUD HM FDLEPMUIXQGDP HQWOGH @ [ LHWD @ SIHGDG SRSXMUELHQ SXHGH
DIP HQWU VX GHYRAMQ P DUDQD \ VHIXIU FHBEWDQGR D 0 DUD QWP DP HOM
YIQFX@GD DOSLRBIRQMP R GH -HWA/ HQ HViM DFRQMAP IHQR HP EGP £EWR GH @
SUHHQEANQ HQ HO7HP S® SRUHOTXH -HWA/ HV LHFRQRAGR FRP R 6DODGRU\
0 HVDV SRURV GRV DQADQRV6IP HIQ\ $QD UHSUHVHOWQMY IQIXDUHY GHOBXHE®
HBULGR
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DO 6HP DQD 0 XQGLDOGH @ $ P RQ D -QVHUFRQI HFMIRQDO/ D 6HP DQD 0 XQGIDO
GH ® $WP ROD -QMUIRQIHMRQDO HOAH \RGDV @V HDIIRQHV FRQIHVIRQHV \
FUHHQADV HV XQ HYHQR DQXDOTXH GHVGH VH FHBEWDLE GXWDQW @ SUP HD
VHP DQD GH IHELHIR VRGRV ®V D RV (V1P SRUBQM UHFRUEDUT XH DOXQRV DXVRUHV
VH DDQ TXH H MMQ P £V GH HDJIRQHV HQ HOP XQGR HQ GRQGH HO
RUMADQVP R HV @ UHDIIpQ FRQ P D\ RUQYP HIR GH VHIXIGRUHV P LCGRQHV GH
IHBN VHIXIGD SRUHOMDP HCKIQGXIWP R \ [LQD® HOM HCEXGMWP R $MP WP R WH
FDEX® TXH H MMQ DOHGHGRUGH P LQRQHV GH QR LHDJIRVRV\ DIMRV

3UHVHQVDFLUQ HQ HOTHP S® (O GH IHEUHIR HQ HOFDBIQGDUR MADQR

(Q HAR I LHVD @ VRCDP RV @P DUDQWA GHOXRQAIR / D &DQGHDUD R ) LHD GH @
SXUIFDANQ GH @ 9IWIHQ 9HQD FROMGHIDGD FRPR XQD GH @V IIHWIV
IP SRUBQMV GH 1 XHVAD 6H RWD /R P £V @P DWR HD ® SIRAMpQ GH @V
FDQGHDV ' H DK HOQRP EWH GH n&DQGHDUD}

( OQXHYR FDBIQGDUR QAAJIFR HWEEGHGR D W] GH @ HRWP D GHO9DWDOR —
FROVGHD GH QXHYR HWB VRGP QIGDG FRP R [IHWE GHOBH RU 61Q HP EDUR MQ
LHQXQADUD HVM FDLERWUI XQGDP HQOGH @ [ LHWD @ SIHGDG SRSXOMUELHQ SXHGH
DIP HQWU VX GHYRAMQ P DUDQD \ VHIXIU FHBEWDQGR D 0 DUD QWP DP HOM
YIQFX@GD DOSLRBBIRQMP R GH -HWA/ HQ HViM DFRQMAP IHQR HP EGP £EWR GH @
SUHVHQWAPQ HQ HO7HP S& SRUHOTXH -HWA/ HV LHFRQRAGR FRP R 6DOYDGRU\
0 HVDV SRURV GRV DQADQRV6IP HIQ\ $QD UHSUHVHQUQMY IQIXDUHY GHOBXHE®
HBULGR

BHWXEXQ VDL ) FMAYDOSLOWR W GH @ SUP DYHWD $ 6SUQJ | HWAYDOMDAP DUNV
WH GYIMRQ EHVE HHQ :  LOMUDQG 6SUQJ DQG LV FHBEWDMG Z W EHDQV 5MKXQ
BHWXEXQ HV XQ I HAAYDODQXDOGH -DSHQ HO  GH ITHELHRR (VW HV @ YVSHUD DOWAV
GH ® SUPDYHD WI¥Q HO FDBIQGDUR OQDU NISRQ«V /RV  NISRQHVHV
WDGIHRQD® HQM FUHHQ TXH HOP XQGR HVSILWMXDOHV P £V FHUFDQR D QXHVAR
P XQGR HQ HWM GD &RP R UIHVXOBGR VH FUHH TXH SXHGHQ VXPHGHU @V FRVDV
H WD* DVVBGN FRP R ®V GHP RQIRV TXH DSDUHAHQ

' D0 XQGDOGH @/ XFKD FRQWD HX&f 1 &(5

0 DIKD 3XND ) LHD 9%XGIMD 1 ILYDQD' D\ IV DOR NQRZ Q DV 3 DUQILYDQD DQG LV
FHOELWDWMG E\ VRP H9%XGGKIMWRQ) HELXDUY W ) HFKD YDUDE®! VHIYQ &YV SDVHV
(V XQD FHBEWANQ EXGMB TXH FRQP HP RUD HOSUP HUVHP pQ GH %XGD D VXV

GMVFSX®Y ( O%XGD GIR XQD IP SRUBQM GFAPQ D BV P RQWV LHXQGRV HQ
HH GD HWEEGHHQGR ®V SUQASIRV GH @V HQWH DY DV EXGMEV 1 RWP DB HOM
© | HVWYIGDG WHQH O(J DUHQ HOG D GH GXQD @IQD GHOMURHUP HV 3XQDU

6DQVD (VFREWIFD KHUP DQD GH 6DQ %HQWVR
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1 XHWAD 6H RUD GH / RXWGHV -RUQDGD 0 XQGLDOGHO( QIHLP R /D -RUQDGD
0 XQGDOGHO (QHP R WH FHBEWD WRGRV ® DFRV HO  GH )HELHR (WD
FHOEWDAUQ | XH LOAMIMIGDHO  GHO D\RGH SRUHCBDSD -XDQ 3DE® —
/ D FHBEWAQ DOXDOGH @ -RUQDGD 0 XQGIDAGHY JHP R WHQH SRUREMMYR
6HQMELT) DUDOSXHE® GH ' IRV\ SRUFRQUWIXIHQM D @V YDUDV IQUWMARQHYV
\VDQUEUDV FDWA@FDV\ D @ P VP D VRAHGDG ALYIO DOW @ QHAHMGDG GH DVHIXWDU®
P HRUDVMMQAD SRVE®! D &V HQHP RV
$\ XGDU DOHQHP R D YDBRWDU HQ HOSMQR KXP DQR \ VREWH VRGR HQ HO
VREUHQDWUDOHOUXI UP IHQWR
+ DAHUTXH VH FRP SURP HVIQ HQ @ SDWRWDOVDQMIUD GH P DQHD HVSHADODV
GpFHVY @V FRP XQGDGHY RIMADQDV\ @V DP [ADV UHDJ IRVDV
) DYRUHFHU HOFRP SLRP MR FDGD YH| P £V YDIRVR GHOYRXQWUDGR  5HFRUGDU @

[P SRUBCHD GH® IRWP DApQ HVSIWLIWYDO, P RUDCGH @&V DI HQWY VDQMIURY

6DQ &M P ROWM \ 6DQ0 HVRGIR RELVSR FRSDWRQRV GH ( XLRSD

3DUQLLYDQD ) LHD 9XGIM 1 ILYDQD' Dh IV DOR NQRZ Q DV 3DUQILYDQD DQG LV
FHOELDMG E\ VRP H 9%XGGKIMV RQ )HEXDU W (Q @ WDGHPQ EXGMD
JHQHD® HQM VH Bl GHQRP 1QD SDUQLYDQD TXH HY HOHWEGR TXH VH GIFH TXH
DEDQ 1 HOYXGD 1 LWYDQD VJQULED LOP IQDANQ  3DW. TXIHH GHAU VXSUHP D
* &XECHV @ GlLLHHQAD HQAH HOQLYDQD \ HOSDUQILYDQD! &XDQGR XQ %XGD DBDJQ| D
HOQUYDQD VH GIEH TXH HY HO QIUYDQD FRQ UHMGXR - SRUNXH VRGDY D FXHQ FRQ XQ
FXHBR 'VMER ( OSDUQIYDQD HV FRQRAGR FRP R HO QIUYDQD MIQ UMMGXR  SRUMXH
\DQR KD FXHBR (VO YQIFD GLHHXAD\ «\W VU@ DIHAD D RWDV SHIRQDV HQ
HVSHADOD ®V GMFSX®V QR IOP IODGRV SHIR HOQUWYDQD HY H DRAEP HQM HO
P IV\P R HQDP ERVFDVRV

) LD P XVX® DQD GH / DLAYWWDO0 LLDM ) HAKD YDUDE® VHIVQ &YV SDVHV HQ
IXQANQ GH @ REVHIYDAPQ GH @ OXQD
(00 WDVR @ 1 RAKH GH @ $\VAHOMpQ FRQP HP RUD HOYIDW QRAMUOR GHOSLRIHVD
0 XKDP P DG TXH @® @IYD GH /D 0 HD D -HX\VDRQ\ GHVGH DO HQ XQ DVFHQ\R D
WDY«V GH &V VAWM AHEY KDWID FHUFD GH' IRV < HV @ VDJWDGD | WDFARQ GHWHP SR
HQ TXH I XH UHI DDGD @ RUIDARQ

0 DKD 6KLYDLDWL 0 DKD 6KLYDUDAM. VP El«Q @P DGD @ JWDQ QRFKH GH
6KLYD HV XQD | HWAMIGDG SRSX@U KIQGY4 FHBEWGD FDGD D* R HQ KRQRU GHOGIRV
6KLYD 0 DKD 6KLYDUDAL VI QULLFD QMD® HOM @ JWDQ QRAKH GH 6KLYD 6HIVQ @
®\ HQGD 3DUYDW LH p \ P HGIM GXUDQWM HVM G D FRQ HOILQ GH UHKD] DUDOR P DR
TXH SXGIHWD VXFHGHUB! D VX P DUGR HQ @ QRAKHMQ OXQD ' HVGH HQRQAHV 0 DKD
6KLYDUDWL HV FRQVGHIDGR FRP R XQ GD GH EXHQD VXHIM SDUD TXH @V P XNMIUHV
UHAHQ FRQ HOLQ GH REWIQHU® EXHQD VXHUM GH VXV P DUGRV H KINRV / DV VROMDV
VXHBQ UH DUSDUD HOFRQADUXQ P DUGR FRP R 6KLYD FRQUGHWDGR HOSHUHRR
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HVSRWR

' D0 XQGLDOGH @ -XWIFLD 6RFLDO ( Q W P DMUD @2 18 KDFH UHHHQAD D
® 2 WDQ] DAPQ -QMUDDARQDOGHO7WDEDR RUDQMP R HVSHAD DGR TXH [QMILD
HOWMP D GH 1 DARQHV 8 QIGDV \ HQ HVSHADCDOGRFXP HQR' HFOWDAQ VREWH @
“XVMFD 6RADCSDLD XQD* @EDT DApQ ( TXIVMYD

$3 R 1 XHYR 7LEHVDQR / RVDU ) LHWI 9%XGIMD 1 LLYDQD' D\ LV DOR NQRZ Q DV
3DUQILYDQD DQG IV FHPELDMG E\ VRP HXGGKIMVRQ) HEIXDU W 3UP HUGD GHO
DR GHO FDBIQGDUR 9DVD\ DQD TXH FRP IHJ D HQ IHKD GH @
HQWRQI] DAPQ GHOSUP HUWH MEHBQR $0%$3 R 1 XHYR B WIXHQ TXIQFH GDV GH

I HVAYIGDGHV RIUHQGDV\ RUDARQHY SRUD SD| HQ HCP XQGR

0 L<UFR®NV GH &HQU D -QIFIR GH @ &XDUHVP D /D IHKD GHOO L«UFRBV GH
&HYAD HV HO  GH IHEWHR GH 3DWD ®Y FDWAFRY HV XQ GD GH D\ XQR
DEWAQHQAD RWDAPQ \ FRYIHMUQ (Q @V LJIGMDV GXWDQOM @ P MD VH UHDI D @
WDGLIHRQDOIP SRMFRQ GH FHQ D D ®V I IHBNV 0 DUFD HOQIAR D @ &XDUHWP D
GDV GH SUHSDWDANQ SDWD @ 3DVFXD TXH FRP IHQ D HOO L«UFRGN GH &HQI D \
WP LD HQ @ VBUGH GHOXHYHV 6DQR
/ DV FHQ} DV VH HDERWQ D SDUAUGH @ TXHP D GH LDP DV GH ROYR GHO RP LQIR GH
5DP RV GHOD* R DQMURU VIHQGR OXHIR EHQGHAGDV $OWLP LR GH @ KRP LD @V
FHQL DV VRQ FRBFDGDV VREUH @ | LHQW GH &V | IHBNV KDAHQGR @ VH DAGH @ AX]

/ D FHQ] D VP ERQD ® P XHIM @ FRQAHQAD GH ® QDGD\ GH @ YDQIGDG GH @V
FRVDV $ ®V FMMDQRY BNV UHFXHUGD TXH HAD YIGD HY VBQ Vi@ XQD SUHSDUDAUQ

VHQGR HOYHUEDGHLR GHVIAQR @JDUD' IRV HQ @ YIGD HWLQD

) HFKD HVSHFIDOYDKE = $\\DP L+£ 'HO DO GHPDJR -QHR GH
$\\DP LKDR ' DV-QMFDOWHY GHOFDBIQGDUR ' DVGH +D \WH GHGFDQ D @
SWHSDDAPQ HVSILWYXDOSDUD HO$\ XQR H IQFX\ HQ FHBEWHRQHY KRVSIMWRMEDG
FDUGDG \  SIHVHOWHAUQ GH LHID®V 6H FHBEWDQ &V FXDWR GDV HORR HQ B RV
EMBWRY DQWMY GHO/MP R P HVGHOD® R EDKE

* LDQ &XDUHVP D RWRGR[ D . DWDD GHWLD I QULFD QMD® HOM HONDXQHV
@ SIR} R OQHV GH SXUWIFDARQ (V HOGD HQ HOTXH WH LQIAD @ &XDUHWP D
2 URGR][ D TXH DOLIXDOTXH @ FOWTD FRQVMM HQ HOD\ XQR \ @ SWRKIEIANQ GH
DOXQRVDIP HQRVGXIDQM®Y  GDVDOWAV GH @ FHBEWDANQ GH @ 3DVFXD
( YIGHOWP HQM DOVHUXQD | HVAYIGDG IHDARQDGD FRQ @ 6HP DQD 6DQW HOG D GH
VX FHBEWANQ FOP EID FDGD ¥ R $V SXHV VRGR FRP 1HQ| D FRQ @ FHBEWDANQ GHO
7VINQRSHP SW R MHYHV DKXP DGR~ GDV DQWV GHOSUP HU GD GH FXDUHWP D
RURGRID /RV FUMADQRV RURGRI RV HQ HO DR FRP HQDQ @ * UQ
&XDUHWP D HO XQHV  GHIHEWHRR / D* WDQ &XDUAVP D GXUD IEWA VHP DQDV DQWA
GHD®3DVEXD \ WP 1QD HQ @ Y VSHUD GHO 6£EDGR GH @ 5 HVXUHFARQ GH/ £] DR
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HOGD DQMURUDO RP LQIR GH5DP RV 6lQ HP EDUR HOD\ XQR FRQAQYD GXUDQM
VRGD @ 6HP DQD 6DQVI KDWIR @ 3DVAXD

0 £V GH P LGRQHV GH RUIMADQRV RURGR] RV XWI} DQ HODQWXR FDBIQGDUR
MIDQR HQ YH GHOJUHIRUDQR
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